
Smart, coiffured and professional, the 
modern woman works hard and plays 
smart. But to stay on track, she needs 
to know how to balance her financial 
health and other challenges.

Focus group research* has 
shown that younger women, aged 
24 to 32, either single or married 
without children, are less financially 
knowledgeable and invest less than 
their older counterparts.  

Topping their list of concerns  

are the rising cost of living, earning 
enough to indulge in their passions 
and getting ahead in their careers. 

With these facts in mind, we  
take a peek into the financial profiles 
of three 20-something women by 
asking them 5 questions suggested 
by Anne Tay, Vice-President, Group 
Wealth Management, OCBC Bank. 
She then assesses and identifies how 
financially fit they are and provides 
some tips for their financial makeover.

Women 
and their money
The 20 somethings



Anne Asks the 5 Basics

1	 Do you make it a point to save each 
month and how much do you save?

2	 Do you know how much you spend 
each month and do you keep a list  
of your expenditures?

3	 Are you up to date on your monthly 
payments and are you aware of how 
much you need to pay each month  
for mortgage, credit card debt, car 
loan and any other loans?

4	 What financial products have you 
purchased and who prompted  
you to buy them?

5	 What is your biggest financial worry 
and what are your financial goals?
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* Source: idealog: business and consumer insight agency, commissioned by OCBC Bank, conducted 3 focus groups with women 
of 3 different life stages who are Professionals, Managers, Executives and Businessmen, a mix of degree and diploma holders, 
and a mix of OCBC and non-OCBC customers. The 3 life stages comprise those who are from 24 to 32 years old, single or married 
without children; 28 to 35 years old, married with oldest child below 7 years old; and 36 to 50 years old, married with youngest 
child below 10 years old and above.
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and their money
The 20 somethings

Anne ADVISES:
Jennifer should establish good money 
management habits now and take 
advantage of the gift of time. I’d suggest 
that she starts to save at least S$400 a 
month and also make her money work 
harder as she seems to be playing it 
too safe now with her investments. 
She could start looking at monthly 
investment plans to take some risks  
in order to increase her returns.

Ms Jennifer Tan, 27,  
assistant sales  
manager, single

Salary  Over S$4,000 a month.
Savings  About S$200 a month.
Spending  Keeps track of what  
she spends on big-ticket items  
via credit card bills.
Debt management  Promptly  
pays all her bills.
Investment habits  Fixed deposits 
and insurance plans.
Biggest financial worry  Having 
enough money for children and 
retirement.
Financial goals  Buy a car.

Anne Tay, Vice-President 
Group Wealth Management, 
OCBC Bank



Salary: Over S$4,000 a month.
Savings: About 30% of her monthly salary.
Spending: Keeps track of what she spends.
Debt management: Pays all her bills but 
may take up a mortgage.
Investment habits: Fixed and time 
deposits, unit trusts, investment-linked 

insurance plans, medical and life insurance 
plans. In a volatile market, she has transferred 
more funds to fixed deposits and cash funds.
Biggest financial worry: Job security and 
having enough money for retirement.
Financial goals: Get married and build  
up 6 months of her salary in cash.

Ms Elizabeth De Souza, 28, lawyer, single

Anne AdviSes:
Elizabeth seems to be on track with her finances but she should avoid keeping 
too much cash and investing in low-risk instruments. She should also review 
her insurance plans due to her increasing income and plan to get married 
and purchase a home. If she takes up a mortgage, she should ensure that the 
proportion of her take-home pay that is used to service the mortgage, called 
the debt servicing ratio, is no more than 35%.
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Bank smart and 
save even smarter

Salary: Over S$4,000 a month.
Savings: No habit of saving.
Spending: Does not keep track of spending.
Debt management: S$800 a month for the 
house, deducted from her CPF account.

Anne Advises:
Susan, being in her 20s, should avoid the “Invincibility Trap” that those  
of her age group commonly face and start being more pro-active in  
planning for her financial future. She has low mortgage commmitment,  
which is good, and she should start picking up more disciplined cash 
management skills like consciously putting aside 10% of her income  
as savings and spending within the 90%.

look out for the next issue where 
we will talk about women in their 30s.

Enjoy up to 4 times higher interest rate on your regular savings account1. Sit back and 
watch your savings grow faster than before with the OCBC SmartSavings Account. 
Here are the higher interest rates you’ll enjoy:

 
 
 

l	N o monthly statements to file for greater privacy and security.
l	 Internet and Mobile Banking services for convenient 24-hour 
	 account access.

Ladies! Sign up for the OCBC SmartSavings Account and get a  
complimentary Lancôme Skin Diagnos Expert analysis and customised  
skincare sample pack worth S$25. Head down to any OCBC Sunday  
Banking branch to enjoy this special treat. Turn to page 41.
1.       Compared to interest rate earned in regular savings account at 0.25% p.a.
2.       Promotional interest rates are subject to change without prior notice.
Singapore dollar deposits held by or for an individual or a charity in accounts listed in  
OCBC Bank’s Insured Deposit Register (available at www.ocbc.com/policies) will be  
insured in accordance with and for up to the limits specified in the Deposit Insurance Act.

Amount	 Interest Rate2 (% p.a)
First $10,000	 0.5%
Above $10,000	 1.0%

Investment habits: Insurance and  
unit trusts.
Biggest financial worry: Having enough 
money for children and retirement.
Financial goals: Buy another property.

Ms Susan Ong, 29, marketing senior consultant, married


